Amendments brought to the Insolvency Act 2009 and The Limited Partnerships Act 2011 through The Economic and Financial Measures (Miscellaneous Provisions) (No. 2) Act 2011 (Act No. 38 of 2011).

1.
Insolvency Act amended
The Insolvency Act is amended, in section 338 –

          (a)  by deleting the definition of “netting agreement” and replacing it by the 
               following definition -

“netting agreement” means – 
(a) an agreement between 2 parties that provides for netting of present or future payment or delivery obligations or entitlements arising under or in connection with one or more qualified financial contracts entered into under the agreement by the parties to the agreement, and entered into;
(b) an agreement between 2 parties that provides for netting of the amounts due under 2 or more agreements referred to in paragraph (a), and entered into; or
(c) any collateral arrangement related to an agreement under paragraph (a) or (b) entered into between the parties, 
after or before the commencement of this Act;
(b)
in the definition of “office”, by repealing paragraph (b) and replacing it by the following paragraph
(b)
does not include a place of business which is intended to be merely temporary or a place of business of any person other than the intermediary;
2.
 Limited Partnership Act 2011 amended

The Limited Partnerships Act 2011 is amended, in section 10(1), by deleting the words “within Mauritius or elsewhere” and replacing them by the words “in Mauritius or from within Mauritius with persons outside Mauritius, or both in Mauritius and from within Mauritius with persons outside Mauritius”.

