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· Ladies and Gentlemen,


I am indeed pleased to be present for the Prize Giving Ceremony organized in the context of the Essay Competition for High School students on the theme “The Emergence of BRICS (Brazil, Russia, India and China)- Implications for Mauritius.


I would like to pay tribute to the WTO chairs programme of the University of Mauritius for taking the initiative to organize the Essay Competition which was open for Lower VI and Upper VI students.  
Students of upper forms, on completion of their studies, will either pursue further studies or in certain cases join the world of work.  It is important that they are attuned to happenings developments at the local and international levels for your general knowledge.


An interesting topic “The Emergence of the BRIC group” has been chosen for the Essay Competition.  It is necessary to point out that the concept of BRIC (Brazil, Russia, India, China) was inspired by a paper published by Goldman Sachs Group in 2003 entitled “Dreaming with BRICS”.  
The world scenario, ladies and gentlemen, dear students, is undergoing change.  Shifts occur and redefine its patterns.  At the level of the global economy there is a shift of configuration and patterns.  We are witnessing a new balance of power at the level of the global economy.  It is not clear whether the shifts are the result of some kind of Browman movement or a coincidence of circumstance.  
The appearance on the world scene of the BRIC group is fascinating.  Although they may share common features, they are also different.  But in the absence of a unique mission, vision of the four BRIC countries can be reckoned as an entity.

In view of the precarious outlook of the western Nations’ economies in the face of the economic crisis, investors are turning towards the BRIC Nations to take advantage of better opportunities.  For instance, Volvo has highly invested in China and other BRIC Nations in order to capitalize on the huge market opportunity and growth potential.


Emerging economies led by China will grow robustly in 2012.  There are already indications that China is expected to grow by 9.3 per cent in 2011 and India is likely to grow by 7.9 per cent.  In view of impressive growth rates, it is considered that investment in the BRIC countries will be beneficial.


Looking at current trends, it is unquestionable that the BRIC group of Nations will be a force to be reckoned within the context of the new global economy.  Already the four countries Brazil, Russia, India, China categorized on the BRIC group have come together to exercise pressure at the international level with a common goal.  On the question of global warming the BRIC groups have adopted a common front.  At the level of WTO they have conveyed and out in unison as one group.

In Mauritius we need to take into account the new realities on the international scene.  Instead of the traditional western markets, it may be necessary to envisage diversification to target the emerging Nations.  It is expected that the emerging Nations fuelled by their booming economy would serve as buffer and bring stability to the global economy system.


The theme chosen is indeed fascinating.  I am pleased students from a number of Secondary institutions have taken part in the Essay Competition.  The names of the winners of the competition will be announced shortly.  I would wish to congratulate the winners.  But in such a competition all participants gain through participation, through the effort made to look for information.  The information gathered will be useful to enrich your knowledge and your understanding of important developments at the international level.


I would wish to congratulate the University for organizing the Essay Competition.  It must have been an experience as the exercise will prepare students when they will for further studies.


Thank you.

