[image: image1.png]MERCHANT SHIPPING (MORTGAGE OF SHIPS) REGULATIONS 1994
GN 60/94 - section 199 - 6 April 1994
These regulations may be cited as the Merchant Shipping (Mortgage of Ships) Regulations 1994.
2. In these regulations-
"Act" means the Merchant Shipping Act 1986.

3. Where a registered ship or a share therein is made a security for a loan, guarantee or other

valuable consideration under section 29 of the Act, the mortgage instrument creating the security shall
be in the form specified in the Schedule. |





[image: image2.png]SCHEDULE
(regulation 3)

Part |
MORTGAGE (to secure Account Current, & c)
Form No [ ] (Body Corporate)

Official number | Name of Ship Number, Year and port of registry Whether a sailing, steam or motor ship | Horse power of engines (if any)
Length from fore part of stem, to the aft side of the head of Metres | Tenths _ Number of Tons
the stem post/fore side of the rudder stock (Where dual tonnages are assigned the higher of these shouid be stated)
Main breath to outside of plating ... . | Gross | Register
Depth in hoid from tonnage deck to ceiling amidships
and as described in more detail in the Register Book
Wheresas ()
Now we (™ in consideration of the premises for ourselves and our successors, convenant
with the said (%) (hereinafter called the mortgages (s)
and {9 ...cennnanen. a3signs, 10 pays to him or them o it the sums for the time being due on this security, whether by way of principal or interest, at the times and manner aforesaid.
And for the purpose of better securing to the mortgagee(s) the payment of such sums as last sforesaid, we do hereby mortgage to the mortgagee(s) shares, of
which we are the Owner in the Ship sbove particularly described, and in her boats and appurtenances.
Lastly, we for ourseives and our successors, convenant with the mortgages (s) and (% assigns that we have power to mortgage in manner aforesaid the above-
mentioned shares, and the same are free from incumbrances (%)
In witness whereof we have hereunto affixed our common sesl on 19
The Common Seal of the
was affixed hersunto in the presence of (")

(a) Here state by way of recital that there is an account current between the mortgagor, giving the full name of the Body Corporate together with its registered

office, and the mortgages(s), giving full name(s) and address(es) with their description in the case of individuals and adding “as joint mortgagees” where
suchismocauandducribothomtunofmotnnmﬁonsoutoshowhowthomuntofpmcpdmdmtorutduoatanygwonmutobo
ascertained, the manner and time of payment. in case of a morgage to ucucaguumuo_orbym&otm party charge, here recite account current
botwunthothirdpanymdmonmumdgivofuﬂnmofmonmmm«wnhmrmstuodq e. (" Name of the Body Corporats. (%) Full name
of mortgages. (d) “his®, "their® or “its". (e) If any prior incumbrance add, “save as appears by the Registry of the said ship®. (f) Signatures and description
of witnesses. ie Director, Secretary, etc. (as the case may be).

Note -  The prompt registration of s Mortgage Deed at the Mauritius Register of Ships is essential to the security of a Mortgagee, as a Mortgage takes its priority
from the date of production for registry, not from the date of the instrument.

Note -  Registered Owners or Mortgagees are reminded of the importance of keeping the Registrar of Ships informed of any change of address on their part.




[image: image3.png](a) “I” or "we"

(b) "me" or "us”

{c) Full name(s) and
address(es) of trans-
feree(s) with their
description in the
case of individuals.

(d) "him", "them"” or "it"

(e) "my" or "our”

(f) Name, address
and description of
witness

(c) Full name(s), and
address(es) of
transferee(s) with
their description
on the case of in-
dividuals

(d) "him", "them"
or "it"

(g) Signature and de-
scription of wit-
nesses, i.e. Di-
rector, Secretary
etc. (as the case
may be)

In the case of Transfer it must be made by Indarsement-in one of the following forms —
TRANSFER OF MORTGAGE — by Individual or Joint Mortgagees

() e the within-mentioned

IN CONSIABIAtION Of 1...iieeiiiiiiiiiiiiiiiiiei et s eeneseneernnneenn st e e e s
this day paid t0 (®) ....cccvvvvevnrnrnrerennnnns DY () ittt et te e e eaas
hereby transfer to (9) .....cccoceevvenrenrnninnnnnn. the benefit of the within-written security.

In witness whereof (*) Have hereunto subscribed (*) name(s) and affixed (°) seals(s)
Lo ¥ o TP L1 I

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

...................................................................................................................
...................................................................................................................

TRANSFER OF MORTGAGE — by Body Corporate

The Within-mentioned .........ccceiiiiiiiiiniiiiiiierteereereereeereeeeeneesnssennnsennsemmn e s sssens

hereby transfer to (9) ......cccoeveveneenieiiernrennnnns the benefit of the within-written security.
In witness whereof we have hereunto affixed our common seal on.......... 19

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

(e) Name, address and
description of wit-
ness

(f) Signature and de-
scription of wit-
nesses, i.e. Direc-
tor, Secretary, etc
(as the case may
be)

In case a Mortgage is paid off, a Memorandum of its Discharge
in one of the following forms must be used
DISCHARGE OF MORTGAGE —by Individual or Joint Mortgagees
Recelved the sum of ............................................................................................

Lo ) R

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

DISCHARGE OF MORTGAGE by Body Corporate

RECIVEA the SUM Of .....ceiiiiiiiiiiiiiiiiiirctieeteeeeraeereereeesssanencnsesensssnnnnnnrnnenennnnns
in discharge of this within-written security.. In witness whereof we have hereunto
affixed our COMMON S€al ON ...ccvuvvieinieieirrirereenreeererereseees 19 .coueneneee. -] QRN
The common Seal 0f the .......ccccceevveeeeereiierenreceececreresesasencnnns

..........................................................................................

.........................................................................................
..........................................................................................
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MORTGAGE (to secure Account Current, & c)
Form No [ ] (Individuals or Joint Owners)

Official number [Name of Ship Number, Year and port of registry : Whether a sailing, steam or motor ship | Horse power of engines (if any)

Length from fors part of stem, 1o the aft side of the head of Metres | Tenths _ Number of Tons
the stem postiore side of the rudder stock (Where dual tonnages are assigned the higher of these should be stated)

Main breath to outside of plating .. . Gross I Rogistef
Domhhholdfrommogodocktocm amodshops

and as described in more detail in the Register Book

Whereas (%

mcomidonﬁonofmopcmm NG (M oeeeerrennennen oae hoin.convm\nithﬂnpid("
{hereinafter called the mortgages(s) and (%) .. assigns, tomtohnnofﬂ\unornmowmfofmmbdngduooum“cmv mmabywayofprmpdormuut. at the times
and manner aforesasid. And for the purpose ‘of better s the mortgagee(sithe payment of such sums as last aforesaid, (b) do hersby mortgage to the
| mortgagee(s) shares, of which (M .... the wmrs in the Ship above particularly described, and in her boats and appurtenances.

Lastly for (9 and l‘) heirs, convenant with the mortgageels) and (%)......................e assigns that we have power to mortgage in manner
aforesaid the above-mentioned shares, and the same au free from incumbrances ()

in witness whaereo! (™ have here to subscribed (%) name (s) affixed (9 seal on 19
Executed by the above-named

in the presence of () (k)

{witness)

(a) Here state by way of recital that there is an account current between the mortgagoris), giving the full namels), address(es) and description, and the
mortgageel(s) giving full name(s) and address(es) with their descriptien in the case of individuals and adding °as joint mortgagees” whaere such is the case
andducnbothow.ofmvmmsoutoshowhowthomtofptmpdmdm!otutduoatanymvcnmunobouc , and the manner
and time of payment. lnuuofamonoaootoucwoaguuamnorbvwayofmwdplnychugo here recite account tbotwanthothwdpmvand
mortgagee and ,ivo full namels) of the mortgagor(s) together with address(es). (b} °I° or wo‘ {c) Full namei(s) of mortgagoris). (d) mvsdf' or *our-
selves®. (o) *my® or "our”. (f) Full name of mortgagee. (g) “his", “their® or “its°. (h) °1 am® or “we are®. (i) if any prior encumbrance, add “save as appears
by the registry of the said ship®. (i) Name, address and description of witness. (k) Signaturels) of mortgagor(s).

Note - The prompt registration of 8 Mortgage Deed at the Mauritius Registry try of Ships is essential to the security of a Mortgagee, as a Mortgage
takes its priority from the date of production for registry, not from the date of the instrument.

Note - Mmﬁ Owners or Mortgagees are reminded of the importance of keeping the Registrar of Ships informed of any change of address
on part.




[image: image5.png]In the case of Transfer it must be made by Indorsement on one of the following forms:

TRANSFER OF MORTGAGE - by Individual or Joint Mortgagees

(a) “I” or "we" (- ) IO, the Within-MentioNBd .......cccecviuiiuiieriecercerereeroncestococencescesssenssnsassns
N CONSIABIAtION Of ....c.euiiiiiiiieiiiriririeencererecerercessaressssensessssssssesenssssssssssssssesnnennnonnnnns
(b) "me" or "us" this day paid to (D) ......cccocveieinineinirerercrrecercocancens o
(c) "him","them”or "it"  hereby transfer to (C) .........ccoerrrenieierennens the benefit of the within-written security.
In witness whereof (a)............. Have hereunto subscribed (d)...... name(s) and affixed
(d) "my"” or "our" [+ ) I SGAIS(S) ON ...eireiiiiieiiiriiieeeiesnereeiensseosenscennns 19 v,
Executed by the above-named..........cceevveiiiriiiiniiniirinrenineresencanenees
IN the PreSeNCe Of (%) ciuiiiiciiiiiiiiiiiriicriretneeies cevevececssssessssssscacnsscssnssssesssssenns
(@) Name, address @8N0 .....ciiiiiiiiiiiiiiiiiniiecniieterereecaseeacaseenssesssssssssosenss  eeseessesesescessenensnsenesnsnnnnrnnnnnnnns
AESCrIPLION Of WILNESS ...uiiiiiiiiiiiiieiiiiieereersecercasnreseeroressasesersssesssrsssss  sesssescsscsscensssssssnsensennnnsnnnennnnnns

TRANSFER OF MORTGAGE — by Body Corporate

The Within-MentioN@d .......cc.civeieieiiieiiieiererereecasinsensestescessascocencesenses in consideration of
(c) "him", "them"” 1 TR E- IV T 1o IR o TN N + 1RO
or "it" hereby transfer to (c) the benefit of the within-written security.
In witness whereof we have hereunto affixed our common seal on
.............................. L PR
(f) Signatures and The common Seal of the.........cccvveiiiiiiiieniieiiieiiiiiiecnenennss
AESCIIPLION Of  iiiiiiiiiiiiiittertererentasensessnsesssoresessnsocnssosenssasossssssnsesasanns
witnesses, i.e. was affixed in the presence of (f)
(0 1T¢-To (oL OIST Yol -1 ¢ 1oV
BLC. (S the CASE tiiiiiiiiiiiiiiiiinenertereeerenesssessenseencsesensesstssnsosasosssssssnsssoscsnsnses
may be)
In case a Mortgage is paid off, a Memorandum of its Discharge in one of the following
forms must be used
DISCHARGE OF MORTGAGE - by Individual or Joint Mortgagees
R U-Tol-TIVITe IR o IR U] ) o X )
in discharge of this within-written security. DF1 10 IF- | S
Lo ] o R 19 ..........
WINESS(8) cicveiiiiiiiiiiiiiiiieieiieierietttiesss teeeesesessesssestesssensensennncensensennsnnsane
(e) Name, address and OF ciiieiiiiiiiticieriirntriernietieres teeeeeesessescessacesssrtcsnencnstnesnennrnsenns
desCription Of L rirreriierete eeveessesessesreeetnstanerensennsenneennsennsenns
witness
DISCHARGE OF MORTGAGE - by Body Corporate
R CToT-TIVE-To I (o T- 010 ] 1 o o ) P
in discharge of this within-written security. In witness whereof we have hereunto affixed
OUr COMMON SBAl ON ...eceirneriariecerceriocencerccnccncccnasasane 19 cieiinienncnnens - QOO
The common Seal of the............ccceiiriviiiieiiiiiiieiiencennee.
(f) Signatures Bnd L iirereeereeeeereestaatseeetearsteesaneessrssnnans
description of was affixed in the presence of (f)
WILNESSES, 18 L iiiiiiiiiiireirenernniernnerenssenseserernsesersnsennssnnsenssnssnns
Director, SECre- i eereereersrasisesreesasiseernesasnasananan
L - C L R < T

case may be)




