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Government of Mauritius (GoM)
State Investment Corporation Ltd 
(SIC)
Development Bank of Mauritius Ltd 
(DBM)
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Private SectorPrivate Sector

Public SectorPublic Sector

Commercial BanksCommercial Banks
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Rs 25mDBM

Rs 25mSBM

Rs 151mTotal

Rs 1mSEAB

Rs 25mMCB

Rs 25mSIC

Rs 50mGoM
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Fund Manager
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Capital Asset Management LtdCapital Asset Management Ltd
Fully owned by SICFully owned by SIC

Set up in 1997Set up in 1997

Licensed by Financial Services CommissionLicensed by Financial Services Commission

Asset under Management=Rs1,400mAsset under Management=Rs1,400m

Also Fund Manager of Port Louis FundAlso Fund Manager of Port Louis Fund

Has a Dedicated Team of ProfessionalsHas a Dedicated Team of Professionals

Executive Director: Prem BeejanExecutive Director: Prem Beejan



Objective
of SPF

Objective
of SPF

Broad ObjectiveBroad Objective
To provide Equity and Quasi- Equity Funding to 
companies registered in Mauritius
To provide Equity and Quasi- Equity Funding to 
companies registered in Mauritius

Investment FocusInvestment Focus
Companies in the SME sector Companies in the SME sector 

PreferencePreference
Any economic activity that is feasible and 
viable 
Any economic activity that is feasible and 
viable 
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Manufacturing
Tourism
Agro-Industry
ICT

Others  
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Others  
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How can

SME Partnership Fund Ltd

Assist You?
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ExperimentExperiment

A Thought ExperimentA Thought Experiment

Grandma’s LegacyGrandma’s Legacy

A Secret FormulaA Secret Formula

To Prepare SpicesTo Prepare Spices
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Island Spices LtdIsland Spices Ltd

Granny’s MixGranny’s Mix

Company:Company:

Brand Name:Brand Name:

MachineryMachinery

Delivery VanDelivery Van

Working CapitalWorking Capital

Total AssetsTotal Assets

450,000450,000

RsRs

200,000200,000

400,000400,000

1,050,0001,050,000

AssetsAssets FinancingFinancing

PromotersPromoters

FinancingFinancing

1,050,0001,050,000

1,050,0001,050,000

RsRs
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SPF Financing
Terms

SPF Financing
Terms
Amount = Rs 300,000 – Rs 3 millionAmount = Rs 300,000 – Rs 3 million

Period = up to 5 yearsPeriod = up to 5 years

Redemption Price (Repayment)

Year 1 Rs 109
Year 2 Rs 120
Year 3 Rs 133
Year 4 Rs 148
Year 5 Rs 165

Or Net Asset Value, whichever is higher

Redemption Price (Repayment)

Year 1 Rs 109
Year 2 Rs 120
Year 3 Rs 133
Year 4 Rs 148
Year 5 Rs 165

Or Net Asset Value, whichever is higher

Flexible Repayment at any time
Without Penalty
In Any Amount

Flexible Repayment at any time
Without Penalty
In Any Amount



SPF Financing
Terms (cont’d)

SPF Financing
Terms (cont’d)
Promoters’ Financing at least 51%Promoters’ Financing at least 51%

SPF’s  Financing maximum of 49%SPF’s  Financing maximum of 49%

SPF does not appoint any DirectorSPF does not appoint any Director

Subject to default conditionsSubject to default conditions

SPF is not involved in day-to-day mgtSPF is not involved in day-to-day mgt

On default SPF takes control of BoardOn default SPF takes control of Board



Share Capital
of Investee Company

Share Capital
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Promoters subscribe to
Ordinary A shares (voting rights)
Ordinary B shares (no voting rights)

SME Partnership Fund subscribes to
Golden Shares (special voting rights)
Redeemable Preference Shares ( no voting 

rights)
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Golden Shares (special voting rights)
Redeemable Preference Shares ( no voting 

rights)



Promoters’
Share Class

Promoters’
Share Class

Ordinary ‘A’ Shares
One vote per share  
Equal share in dividend 
No of shares = No of Golden Shares

Ordinary ‘A’ Shares
One vote per share  
Equal share in dividend 
No of shares = No of Golden Shares

Ordinary ‘B’ Shares
No voting rights  
Equal share in dividend 
Balance of Promoters’ investment

Ordinary ‘B’ Shares
No voting rights  
Equal share in dividend 
Balance of Promoters’ investment



SPF’s
Share Class

SPF’s
Share Class

Golden Shares
Special voting rights ( 4 votes/share)  
Equal share in dividend 
Represent 1% of SPF’s investment
Cannot be redeemed

Golden Shares
Special voting rights ( 4 votes/share)  
Equal share in dividend 
Represent 1% of SPF’s investment
Cannot be redeemed

Redeemable Preference Shares
No voting rights  
Cumulative dividend of 9% 
Represent 99% of SPF’s investment

Redeemable Preference Shares
No voting rights  
Cumulative dividend of 9% 
Represent 99% of SPF’s investment
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Application
A4 Form

Meeting 
Client

Letter of 
Intent

Due
Diligence

Board
Approval

Signature of 
Agreement

Disbursement

On

Golden shares

Meeting

of

Pre-conditions

Disbursement

On

Preference shares



Types of ProjectTypes of Project

Start-ups 

Expansions

Restructurings

New lines of activities

Start-ups 

Expansions

Restructurings

New lines of activities



Other ServicesOther Services
Business Plan Preparation

List of Preferred Business Consultants

Company Incorporation
Preparation of Constitution
Incorporate Company

Writing of Resolutions
Directors Resolutions
Shareholders Resolutions

Filing of Allotment of Shares
Holding of Shareholders’ Meetings
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Our New OfficeOur New Office
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