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	Financial Reporting Council

(Established under  the Financial Reporting Act 2004)



FRC would be pleased to have your contribution on the following documents issued by the IASB for comments:

1.0 Exposure Draft on Revenue from Contracts with Customers

The IASB published on 24 June 2010 an exposure draft (ED) on Revenue from Contracts with Customers.

The proposed standard would replace IAS 18 Revenue, IAS 11 Construction Contracts and related interpretation.

The ED would require an entity to recognize revenue to depict the transfer of goods or services to customers in an amount that reflects the consideration that it expects to receive in exchange for those goods or services.  In order to meet this requirement, an entity would have to:

· Identify the contract(s) with a customer

· Identify the separate performance obligations in the contract

· Determine the transaction price

· Allocate the transaction price to the separate performance obligations

· Recognise revenue when the entity satisfies each performance obligation

The ED also specifies the accounting for contract costs.

The ED is open for comments until 22 October 2010.

2.0 Proposed Amendments to Disclosure Requirements for Level 3 Fair Value Measurements

The IASB issued on 29 June 2010 Proposed Amendments to Disclosure Requirements for Level 3 Fair Value Measurements that formed part of the IASB’s exposure draft Fair Value Measurement published in May 2009.

The proposed amendments would require the measurement uncertainty analysis disclosure to reflect the interdependencies between unobservable inputs used to measure fair value in Level 3.

The deadline for comments is 07 September 2010.

You may visit the website of IASB www.iasb.org for further information.

You may send your comments via email frc.mauritius@intnet.mu.
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