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	Financial Reporting Council

(Established under  the Financial Reporting Act 2004)



FRC wishes to inform you that the following exposure drafts have been issued by the International Auditing and Assurance Standards Board (IAASB) and would be pleased to have your contribution on the exposure drafts:

(1) Proposed International Standards on Auditing
· ISA 315 (Revised), Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment 
and 

· ISA 610 (Revised), Using the Work of Internal Auditors 


This ED seeks views from practitioners and other stakeholders in relation to proposed International Standard on Auditing 610 (Revised), Using the Work of Internal Auditors.

The revisions to the standard aim to enhance the external auditors’ performance by providing a stronger framework for evaluating and using the work and assistance of an entity’s internal auditors.

As a result of the revision of ISA 610, changes are also being proposed to ISA 315, Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment.

Comments due by: Nov. 15, 2010 

(2) Proposed International Standard on Assurance Engagements (ISAE) 3420
Assurance Reports on the Process to Compile Pro Forma Financial Information Included in a Prospectus


This ED seeks views from practitioners and other stakeholders in relation to proposed International Standard on Assurance Engagements (ISAE) 3420, Assurance Reports on the Process to Compile Pro Forma Financial Information Included in a Prospectus.  

The proposed standard deals with the practitioner’s responsibilities in a reasonable assurance engagement to report on the process applied by an issuer’s management to compile pro forma financial information for inclusion in the issuer’s prospectus.
Comments due by: Sep. 30, 2010 



You may visit the website of IFAC (www.ifac.org) for further information.
You are kindly requested to submit your comments at least one week before the due date as FRC would summarise and submit same to IFAC.
You may send your comments via email frc.mauritius@intnet.mu

We thank you for your collaboration.
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