FOR IMMEDIATE RELEASE

DEPUTY COMMERCE SECRETARY BODMAN ADDRESSES SECOND ANNUAL U.S.-SUB-SAHARAN AFRICA TRADE AND ECONOMIC FORUM

Reduit, Mauritius January 16, 2003. Deputy Commerce Secretary Samuel W. Bodman addressed the second annual U.S.-Sub-Saharan Africa Trade and Economic Forum today, urging government leaders of 38 African countries to work together to create a strong legal infrastructure and a well-defined property rights system to encourage capital generation in sub-Saharan Africa.  In a plenary session co-chaired with South African Trade Minister Alexander Erwin entitled, “Overcoming Obstacles to Trade and Investment,” Deputy Secretary Bodman emphasized the Bush Administration’s continued commitment to the sub-Saharan region, affirming President Bush’s recent announcement that the Administration would seek an extension for the African Growth and Opportunity Act (AGOA) after its scheduled expiration in 2008. This was Deputy Secretary Bodman’s first trip to the region in his official capacity, and one of many by top Bush officials in the past year.

Several high-level Administration officials are attending the conference, which, for the first time is being held on the continent. United States Trade Representative, Ambassador Robert Zoellick, leads the US delegation, joined by US Agency for International Development Director Andrew Natsios, Under Secretary of State Alan Larson, Treasury Under Secretary John Taylor and Agriculture Under Secretary J.B. Penn, among others. 

Trade Minister Erwin highlighted the need for Africans to take clear steps to provide the critical infrastructure, including transportation and telecommunications, to support market growth and attract foreign direct investment.  He urged his African colleagues to meet the sanitary and phyto-sanitary standards required by the developing world for the export of food products.

The conference, held this week in the island of Mauritius, has enjoyed heavy private sector participation, with 933 business represented, according to the Corporate Council for Africa.  Of that number, 513 African enterprises and 171 companies of all sizes are featured. 
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